1 DM\ HBIGHG6RX] D' LDV

$ TXDSRQID FRP R VROX@¥R UHVIQHQWM
SDUD YEU HD DP D] TQIED



81-9(56~ %' ()(' (5%/' 2 $0$=21$6 8)$0
)$&8/' $' (' (7(&12/2%$ )7
' (3$57$0 (172 ' ( $548-7(785% ( 85%%61-602 ' $8

' 6&(17( 1$7+<(/ (' (628=$"' -$6 PDW
P HP ELRGR * IXSRGH3HVIXIMD&1 3T 81DP $0 $
$UrXIWMWID 0 RGHUQD QD $P D] 1QID

$548-7(785$ 352' 87-9% $482321-$&20 2
62/8%0.2 5(6+4+417( 3$5% 9f5=($ $0 $=—1-&$

75896/ +2 ' ( &21&/86.2 ' ( &8562 $35(6(17$' 2
$2 &8562 ' ( $548-7(785% ( 85%$1602 ' $
81-9(56-$' ()(' (5%/' 2 $0$=21%$6 8)$0

8202 5(48-672 3$5$ 29%77(1%0.2 ' 2 7778/2 ' (
$548-7(7$ ( 85%$1-67%

25417$' 25 352) ' 5 0 $5&263$8/2 &(5(72

0$1$86 129(0 %62 ' (






$*5%' (&,0(1726



680 f5,2

5(680 2
$UBT5$&7
1752" 8%0.2
2 9%(7-926
352 9% (0 $7=$%0.2 ( -867)-&$7-9%
2 %(7-92 6
35(0 -66$6 352 - 78 $-6
/2886
'$' 26
' $* 1. 67-82
(678' 26" ( &$62
& $' (' $+257-88/785%
8$6$5..2 &$61 $
)$=(1"' $83
2 35272
(678" 2 35(/04$5
35232 67$
0 3/ $1 7$%0.2
)/8:2 9(57-8$/
$1f/-6( &0 f7-&$
0$7(5$/~ $' (
&20321(17(6' $$48%$321-$
352 (72 (; (&8792
(" 97&2
(" 97&2
&203/(0 (17$5(6
5() (5@ &$6



5(680 2

2 P XQESIR GH &DHLR GD 9£JHD $0 « XP \WMUMUR
P DUDGR SHD |RUM D] RQDIGDGH KGUFD GHFRUHOWM GRV
WIPH GH WD H FKHD FDIDRAMUWERY GD YEUHD
DP O QD

&ROUGHDQGR D HARQRP 1D GRFDOP DURUMBUDP HOWM YROEGD
SDUD DJUEXOXD H D TXHGD SURGXWYD DAHDGD DR FROWM \R
FIP £WRR R SIRMMR EXVFD SURP RYHU SLRGXG¥R DIP HQWU
FDSDAMPEGYR FRP XQWEUD H WDQVRWP DE¥R GH SLRGXVRV
DIUFROV FRP -QIDVH QD P SOQWEXR GH XP \IMMP D GH
DTXDSRQID [QMOUYD GHVMQDGR SUQASD® HOW DR FXGRYR
GH DIDFH FRXYH RHEROOKXD D@P GD RUDES¥R GH SHI HV
FRP RR\BP EDTXL

$ SURSRWD DUTXMWWQED HWE IXQGDP HQEGD QRV AQRR
SRQRV GD S$UXMAXLD QD $PDOTQAD 0 &HHR
IOFRIBRIDOGR  HVWDWJIDV IRPP DIV H WFQRQULEDV  TXH
FROVGHDP D YDUDE¥R GDVEIXDV FRP R HVWXVMLD P HVETED
HBIYDGD  ALFX@SFR DGDSWEYHO \WRP EUDP HOR  H
DSLRYHMVIP HQWR GD LOXP LODE¥R QDWLDO

3DOYWDV FKDYHV $P D] QD &DHLR GD 9£JHD $UrXIWAXLD
QD$P D] QD $JUFXOXUD 8 LEDQD $TXDSRQD

$UOTEP&T7

7KH P XQIASDOW Rl &DHLR GD 9£JHD $0 LV D WMULRY

P DINHG B\ VWRQJ K\ GLRRJIFDOVHDVRQDON LHVX®MQJ 1LRP

WH IGRG DQG GWRXJKW RFBN FKDIDPMUMAE Rl \WH
$P DRQDQ YEU HD

&ROMGHUQ] WH @®FDO HRRQRP\ SUPDU® EDWHG RQ
DIUFX@MWH DQG WH GHFIDH 1Q SURGXPWYW DWRADWMG Z WK
F@P DM FRQGMRQV WH SWIRMPWDP V VR SWRP RM IRRG
SIRGXPURQ FRP P XQW WDIQQJ DQG WH SWRFHWQI R

DJUEX@MUDOSURGXAW Z W DQ HP SKDWY RQ P SGP HQWQJ DQ
IOMOUYH DTXDSRQEV MVWP P DIQO® GHGEDWMG VR \WH
FXOWDMRQ Rl GMMFH NDB!I VFDARQV DV Z HODV IMK IDLP 1)

Rl VSHAHV VXK DV\VBP EDTXL

7KH DURKIWIRMUDOSLRSRVDOLY JUIRXQGHG LQ WH I LYH SUQAS®NV
R $UKMPWH 1Q WH $SPDIRQ 0 &HHR  LOFRUISRUIDWYY

IRUP DODQG WIFKQR®I IFDOVADMI LHY WDWUHVSRQG VR Z DWAU
GIVHOYDUDARQV VXK DV HBIYDWG WHOWMKPXUHYV DGDSVRE®
ALFXOMRQ WKDGIQ) VROMRQV DQG WH XVH Rl QDMLDO
QKW

.HZRWGV $P DRQ &DWHLR GD 9£JHD $UKIWIRXH 1Q WH
$P D|RQ 8 LEDQ $JUFXOXH $TXDSRQEV
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$ $P D] 7QD EUDMBILD « P DUADGD SRU QMDY LHDS HY HOWH
QDYUH D WIUMMUR H P RGRV GH YIGD WDGIHRQDLY 1 R P XQESIR
GH &DUHLR GD 9£J HD QR HWEEGR GR $P D RQDV HAWDV LHDG HV
VHVRUODP DIQGD P DIV HYIGHOWA GHYIGR ¢V GIQaP LFDV D] RQDLY
GH FAKHID H VHAD TXH LQIOHQADP  GILHVZP HQWM R FRWGIDQR GDV
FRP XQIGDGHV ®RFDLY

BM{DGR D NP GH 0 DODXV FRP DFHWR IOXYIDOP DV TXH
WP EkP FRQD XP 6MMPD YIEUR HP  SWIRAHWR GH
FRORIGDE¥R « XP @FDO RQGH R FXGWR H P DOHR GH
HVSHADUDV IRP HQW® D HARQRP ID H GE \XWMQR KE P XMV
IDP @MV 1HWH FROMW R SUHVHOM 7WEDBR )lQDO GH
* IDGXDE¥R SWRS- H R GHVHQYROIP HQR GH XP D FRRSHUDWD
DIUFRD® FRP IRFR HP \IMP DV SLRGXWYRV VXAMQEYHY
DGDSVBGRV ¢V YDUDS HV KIGIRQILFDV GD LHI ¥R

$ SIRSRWD WP FRP R REMMYR D@QP GH P MJDURV SLREGP DV
FDXVDGRV SHD VD] RQDOIGDGH FX@®YR QDWWDOVHP  DILRW( LFRV
DSLRYHMIP HQR GRV LIHVGXRV |RUBGFHU D HFRQRP D ®FDOH
SUQASD® HOM VHMU GH P RGH®R IQVSILDE¥R SDID  RXWDV
FRP XQIGDGHV TXH YLYHQADP DVP HVP DV TXHWHV

$WP  SWRSRHWH XPD DUXMAXWLD  FDWIRUFDP HOWM
DP DTQFD SWRVAMEGD HP FRQWRDQM DR VHX FROM R H
@O DE¥R - YDWDGR HAKWILD® HOM QRV SRQRV GD
SUTXWAXWD QD $P DITQIFD 0 &HHR H FRP  HVADWJIIDV GH
DTXDSRQID D VROE¥R SLIRMWDCDERUED TXHWHV FTP £WDV GH

VAIWMRELIGDGH H GH WIIRQDOP R TXH  WHVSRQGDP
GUHP HOWM DR GHMDIIR GDVEIXDV RIDHP DEXQGRQHD RWD HP

HVFDWH]
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$QXDP HOM H WHP RV FIP £WFRV P DUDGRV SRU LOMQWRV
SHURGRV GH AKHD H\VHD DIHEP  GLLHVP HOWM R DEDMMAP HOWR
DIP HQWBU D HARQRP LD GRFDOH D HVAKWYILD XUEDQD (P WP SRV
GH FKHID DV £UHDV GH FXGAYR [ LEDP DOV DGDV H P XMV HVS«FAHV
PRUHP HQTXDQR HP SHURGRV GH VHFD Q¥R FKRYH H D
GMMEXE¥R GH £IXD HQFDQDGD Q¥R FKHID HP P XMV GHWDV
£UDV (WD [WDJLAGEDGH WH RWED D GHSHQG-QAD GH 0 DQDXV SDUD
R | RUDHAP HQWR GH KRUBEEDV H SLRGXRV ILIVFRV $@P GMWR R
P XQFSIR FDUHFH GH VRO© HV DUMXIWMIQIEDV UHMOHQWY TXH
FROMJIDP  UHVSRQGHU ¢V YDUDS HV GH QYHOGDV £JXDV H TXH
SWIRP RYDP DXVRQRP ID DIP HQBU JHDE¥R GH WHQGD H
TXD@LFDE¥R SLRIDMMRQDO

-867,) ,&%$7,9%

$ DGRG¥R GD DTXDSRQD IOMOMYD M FRQWRIGDGD HP
WHHJ-QADV FRPR R FRP SB{R )D/HQGDV 83 HP 0 DQDXV
GHP ROVAD SRWIQADOSDLD SLRGXE¥R FROWOXD XVR WDARQDOGD
£IXD FROAR®! \DQMIUR H P DIRU SLRGXWYIGDGH SRU £UHD
FOLDAMUVAEDY HWHP DP HOM  YDQERVDY  SDID  WHIL: HV
DDJEYHY $@P GMR D SWRSRWD DP S R SDSHO GD
DU XIWAMUD FRP R DI HQWM WDQMV RUP DGRUDR LW LDUSURGXE¥R
FDSDAVBE¥R H WDQVRWP DE¥R GH DIP HQRV HP XP  YQIER
HVSDER SYEMR SWRP RYHQGR IQFONWR \RARHARQTP IFD H
DXVRQRP ID DIP HQMU QR P XQFSIR $ IQWHEXR GD WP £WD

£JXD FRP R H[ R FROFHWDOGR SIRMMR FRQHA® VH GH P DQHLLD
GUIHW P D uDDGH DPDOYTQFD H RP GHEDW

LOMQDARQDLY VREUH UHM@-QAD FIP £WD
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([SRWDU VROG HV DUXMAWQEFDV UMIHOMY DR FRQM \R
KGUFR ®FDOFRP R QI LDHWAXVXLD FRP XQMIUD H FRP R DJHQM

GH WDQVRWP DE¥R \WULMRUDO -QWAJ LDU SLRGXE¥R GH DIP HQRV
LOFO(V¥R VRADOH UHVSHMR DR AF® QDWUDOGDV £IXDV D@P  GH
FRQMEXIUSDUD R GHEDM VREUH DU XIWAMUD FRP SURP HWGD FRP
D UHDOGDGH DP D TQED XQOQGR DVSHARY WFQEFRV VRADY H
DP EIHQWVHP XP DP HVP D SURSRWD

29%(7,926(63(&e),&26

“QYHVIM DU VMMP DV SLRGXWYRV VXMMQEYHY FRP SDAVHY
FRP R FRQM VR DP D] TQIER FRP IRFR QD DTXDSRQD FRP R
DOMLODWD IQMIWDGD GH FXGRR DIUFR® H FUDE¥R GH
SHI HV

3URSRUXP D RWDQY DEXR HVSDADCH IFHOWM TXH FRQMP SO
FRUHGRUHV GH SIRGXGR ALFX@S¥R DFHWYHO WDP SDV
£UHDV GH VDQW DE¥R H DUP D) HQDP HQR  UHVSHMIQGR DV
H{ LJ-~QADV I XQARQDLY H QRLP DAYDV

$STDU HMXWUWD P RGXOU H DGDSWYHO GH P RGR D
P 1QP ] DUR WP SR GH FRQWAXE¥R H HYMIU GHVSHUS FR GH
P DWUDLY GXUDQW D REWD

6HWU GH P RGHR SDID RXWDV WHIL HV DIHWGDV SHDV
P HW DV TXHWVHV EIRFIP £WDV
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$ WHDSYR HOWH IRWPD H RUHQEGKR QD P SOQMICER
DGHTXDGD

2 VR® VDIWDGR H IQWRR SDUD P DQMUD SHUP HDELGGDGH H D
EIRGLYHUAGDGH

$ P DALRFREHUXLD SDUD D SLRWEXR DV IQMP S«UHV

$ LOMUEHSHOG-QAD HOWH R HGL AR H D HWXWMWD YHIHVEO
>SU« H MMM RX LHYHIHVBGD@RP RXP D SOQW QrH

$ DGRGR GD YHOMDEGYR RX]DGD H SHP DOHOM QRV
DP ELHOWV
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$ HVFR®D GRV ®FDLY SDWD D [P SOQWEKR GRV HGL ARV VH GHX
VRELHWGR FRQIRWP H H[ R GH GMMEXIG¥R GD AGDGH RV GRIV
®MV VH HOFROADP  QRV DUHGRWHV GR P DURR SUQASDO D
3DUTXID 1 RWD 6HQKRWD GR 3HB«WR 6RFRUR

$QP GD SWR[IPIGDGH FRP R SRUR GD HGDGH \RE
FROMGHDE¥R GR HVFRDP HOWR GH SURGX@¥R H YIDELGGEDGH GH
WDQVSRUM GRV P DMUDY GH FRQMXGR GRV HGLHRV 6¥R

WULHORV S@QRV DWD® HOMVHP HGLLIFDS HV

JUXWD ) RRVDWOM ) RQM * RRI®I ( DUM DGDSVBGR SHD $XVRWD

2 P DSD GH FKHRV H YD) IRV IHYHD D GIQeP IFD HVSDADOGH
XP WUMUR FRQVRIGDGR QR FHOAR GR P XQFSIR $V
£UHDV FROMK GDV FKHRV FRQFHQADP \VH SUQASD® HOM
DR ®QR GV YIDV $ RFXSD&¥R IRL GDGD GH P RGR
GHVRWGEHQDGR Q¥R VH WP GIYIV: HV @QHDUHV GRV ®WV H
VP XP DUDQWR HVSDADO

JUXW 0 DSDGH&KHRVHYD IRV 1 DK\ HBI' 1DV



[27(6; (172512

2V MV HFRBIGRV VH HOFROMDP FHUFD GH P CGH
GMWQAD 2 /RWM P DIVSU[ IP R GR UR IRLHVFR®IGR SDD
VHUR SWGR SUQASDOGH SLRGXE¥R HQTXDQR R / RM
PDV SY[IPR GD LUWH® DAP GD SWRGXG&¥R DDV GH
HP SDFRWP HQR H@P SH D

JUXW  /RWV 1D\ HBI' IDV

) LIXUD

) LIXWD

0 DSHDP HQWR GH] RQD-QMAXARQDOL DW\ HBI' [DV

0 DSHDP HQWR GH] ROD FRP HIADO1 D\ HB!' 1DV
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2 FROMOR HGAIEDGR SIRSRWR HWREHBFH XP D LHDG¥R

GULHV® H FRQVAHOWM FRP R HQRWR XLEDQR GH &DUHLR GD
9£UHD SDUMXGR GR HOWIQGIP HOWR GH TXH R SLIRVMR Q¥R
GIYH W IPSRU DR OJDU PDV GDRIDU FRP HO
' IHHOWP HOM GDV HGULFDS HV H MMMV TXH P XMV
YH HV UHSIRGX] HP VROX© HV JHQ«UFDV H SRXFR DGDSVBGDV
¢V FRQGIS HV ®FDY RV HGLHRV GR 7&& IRWDP  SHOVDGRV D
SDIJ GV GQPIFDV  HSHEIEDV GR  WUMUR
FROMGHIDQGR DVSHRRV DP EIHQWLY FXOXWDY H XUEDQRV
FDLDAMUVMERY GD LHJ ¥R

1R TXHWH HHH ¢ 1P SOQESKR H ¢ YROP HWD EXVARX \H
UHVSHMVBUD HVFDD JLEILED H VP Ep@D GD AGDGH HYIMBQGR D
FUDS¥R GH P DUFRV TXH FRP SHAAMHP FRP RV UHHHQADLY

XUEDQRV H MMMV 2 V HGL ARV IRDP AP HOMRQDGRV GH
IRWPP D D P DOWIU XP D KIHDUXID FDWD QR WHGR XUWEDOQR

SHP DOHFHQGR  LOMQARQD® HOM DED[R GD DOXWD GD
LJUHD HOP HOR FHQWDOH HAMKWWIDGRUGD SDMVDIHP  ®FDO
(WD GHAWWR UHDILLP D R YD®U MP EU@R GD LJUHD FRP R
SROWR GH UHHU-QAD FROMYD DR P HVP R WP SR HP TXH
IOVHH R QRYR FROMQR GH P DQHLLD KDUP RQIRVD QR FHQEUR
XUEDQR

$WP R SLIRMMVR SLRS: HXP D DUMXIWAXUD TXH VH DGDSWD DR
OJDU YDBRUID R HQRUWR H UHVSHVD VXDV HHU-QADV
HOWQGHQGR TXH D YHUEDGHLD IQMIWDE¥R XUEDQD WH GE

TXDQGR R QRYR UHFRQKHAH |RUBGFH H SRWIQADA D DTXI®R
TXHN H MM

(" )&2 ;5 ())&,2

$ UHDEYR HOWH RV GRIY HGL ARV VH HABEHBFH D SDUAUGR
HVSDER SYEQRR GD SWED TXH DWD FRPR HOP HOR
P HGIDGRUH DUAEX@GRUGR FRQMQR 0 DIVGR TXHXP YD IR
HOWH YROPP HV D SWDED FRQILIXWD VH FRP R XP HVSDER GH
WDQME¥R HOFROAR H FROWOXIGDGH GRV 10 RV FRWGIDQRV
GD AGDGH HRUEDQGR D LOWMIDEXR HOWH DV HGLLFDS HVHR
HRUOR XUEDCR

$ 1P SOQWER UHFRQKHRH H UHVSHVD D GIQuP LFD QDW(LDOGR
WULMUR P DUFDGD SHD DOMUQuQAD HOAH RV SHURGRV GH
VHD HFKHD ' XWDQWM R SHURGR GH VHD R DFHWR HQAH RV
HGIL ARV RFRUH GH IRWP D FRQYHQRRQDO SRUP HR GD YID
H MMOM P DQWQGR D GIWID XUEDQD M FRQVRIGDGD H
JDIDQWMQGR D SHP HDEIIGDGH GR FROMQWR DR WHCGR GD
AGDGH

£ QR SHURGR GH FKHD TXDQGR R QYHOGD £JXD DWMD
WIQUIFDAWYDP HOM D FRQUIXWER GR VRR H R X\R GR
HVSDER R SWRWAR \H DGDSW ¢V SEWDV @AWY
KMRUFDP HOM FRQWR@GDGDV FRPR D IRWP D&¥R GDV
P DURP EDV 1 HWH FRQW VR D SLRSRWI Q¥R EXVFD LP SRU
XP D QRYD QIIED GH ALFX@S¥R P DV GDU FROWOXIGDGH DR
IR M DSWRSUDGR SHD SRSXMER LOFRUSRIDQGR
SDWDLHDV H SHUIFXURVY HBIYDGRV TXH FRQHAEP RV HGL ARV
DWDY«V GD SUDED P HVP RFRP R VR® DDVUDGR

' HAD IRWP D D LHDIE¥R HOWH RV GRIY HGLL ARV H | RUBGFH
DR ®QR GR DQR LQGHSHQGHQMP HOM GDV YDUDS HV

VD RQDY JDIDQWOGR DRHWIELIGDGH SHWP DQ-QAD H X\R
FROADXR GR HVSDER SYETR
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$ IP SOQWIEKR GR HGLHR SUQASDOHBEHBH XP D LHDEXR
GULH® H IQMOARQDOFRP R UR HQWQGHQGR R Q¥R DSHQDV
FRP R HOP HQR SDMUWER P DV FRPR QI UDHWAXMLD
IXQGDP HQWOGD AGDGH / RFDT DGR QD HQADGD GH &DUHLR
GD 9£JHD TXDWH HP IULHQM DR SRUR R HGLHR DWXP H
XP D SRUER HVWDW.JILED TXH GIDRID FRP D QUILED KIMMUFD
GH RFXSDE¥R UEHUQKD HFRP RV IX[ RV GH FKHIDGD \VDGD
HDEDWMAP HQR GR P XQFSIR

(WD SWR] IP IGDGH FRP R SRUR SRWQHRD D R HVFRDP HOWR
GD SWRGXEG¥R IDAMEQGR R WDQVSRUM GH P HUFDGRUDV H
H RUEDQGR R FDEWUSLRGXWYR H FRRSHIDWYR GR SLRMMVR 2
DFHWR | (XYIDO WDGIHRQD® HOWM XWI} DGR SHD SRSXMIEXR
@FDO « YD®RU] DGR FRP R DOMUQDWYD HILAHOWM H FRHUIHQM
FRP D UDIGDGH DP DTQFD IQMIWDQGR R HALHR ¢V
GQuP [FDV HRQTP DV H R VWDV M H MMOMY VP D
QHFHVMGDGH GH JUDQGHV LXSWXLDV XUEDQDV

$R PHWPR WP SR D IP SODQECSYR YROEGD SDID R UR
SHP W TXH R HGLHR VH EHQHIIAH GD WHDER YWVXDOH
DP EIHQWOFRP D SDMDIHP KGUFD LOFRUSRIDQGR D YW
FRP R HBP HQWR TXDLFDQOWM GR HVSDER DUFXMWWQEER 2 UR
GH[ D GH VHUDSHQDV XP @P W I'MFR H SDWD D FRP SRUD
H SHU=QAD GR HGL AR HRWEDQGR D IGHOWGDGH GR SLRMMWR
HVXDFRQH ¥R FRP R WUM(UR

1 HWH VHOWGR R HGIL AR SUQASDCDWD FRP R XP P DUFR GH
FKHIDGD Q¥R SHD P RQXP HQBIGDGH P DV SHD FOWH D GH
VXD LHDS¥R FRP R OXJDU ( ® MQD@ D D HQWDGD GD AGDGH
GH IRPP D IQMIWDGD ¢ SDMIHP H DR VWMMP D XUEDQR
DUAEXOQGR SWRGXG¥R  ALFXME¥R H FROMP SOE¥R  H
UHDILLP DQGR R SDSHOGD DUNXIWAXLD FRP R P HGIDGRUD HOWH
DAGDGH R UR H DV DWIGDGHY TXH HVAKWLDP D YIGD ®FDO



$ P SOQWCSER GH XP D FRRSHIDWYD DIUFR® QR &DWHILR GD

8&223(5$7,9% 9£ HD LHSUHVHOWD XP D HAADW.J LD SRWQW GH WDQVIRLP DEXR
! VRFLDO HFRQ P LED H DP ELHQWOSDWD D WHI¥R $ FUDS¥R GH
$* 582/ % XP D FRRSHIDWYD VXUH FRP R XP D IHUDP HQ® FDSD] GH

IRUDBIFHU D DIJUFXOXWD 1DP IADU  SWRP RYHU DXWRORP LD
SIRGXWD H 1OFHQWDU R GHVHQYRAP HOWR  WUMRUDO

VXVWMQUE YHOLQGHSHQGHQW GR SHURGR GR DQR

6-67(0 $ 3$57-&-3$7-92 ' ( * $5$17-$ 63*

. 5.78-% | LXVIBV LQ QDVXLD H VXDV SRGDV
3DE IDUQKD P XK P XK WWFXP ¥
822 3(5888& |LXVBV GR VHUAXR XP EX P DUDFX\
%DKID GRP DR SHI HV KRUBIEDV
352 (72 34272 WESID DODFH FRXYH FKHILR
3DE YHUGH
1677872 0 $0 538 f VIDP EDTXL KRUBIEDY SIP HQVIV

$P D] RQDV S@QBV P HGLHQDLY
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8\VD  GDEJXDSDWDFXOWDU YH HVP DIV
) RQWI QDVXLDOGH | HUA) DQWAV
@UH GH SHWIFLGDV H KHUELFLGDV

3HL HY @QYLHV GH KRWP QIRV GH
FUHVFP HOWR H DOWELLWFRV

3LRGXS¥R FRQWOXD

$ DTXDSRQID « XP VIMMP D GH SLRGXE¥R GH DIP HQWRV TXH
IOWAILD D FUDE¥R GH SHI[ HV DTXIEXGAXWD FRP R FXGAYR GH
KRUDIEDV KIGLRSRQID FUDQGR XP HFRWIMMP D MIP EluWFR
RQGH RV UWGXRV GRV SH[HV WR WDOQVRW DGRV HP
QXWIHQWV SHDV EDPWUDV VHQGR HQWR DEVRUIGRV SHDV
SOQBV 7WDWWH GH XP D WFQR®RIID HILAHQWM GH EDJR
FRQUXP R GH £JXD FRP DOD SWRGXWYIGDGH HP  SHTXHQD
HVFDD H JWDQGH SRWIQFLDOGH LHSTFDEXR HP FRQWA VRV FRP
UHWMI® HV GH VR®R FXGREYHO RX FRQGIO HV DP ELHQWLY
H WHP DV FRP R « R FDVR GR &DUHLLR GD 9£ HD

3DWD R MWMP D GH WHALFX@S¥R GH £JXD GD DTXRSRQD «
SIHFAMR  WDQTXHY SDWD RV SHIHV E£WHD GH FXGRR
GHFDQWDGRUHV ILGMRV  EIRILOMRV H VWMMP D GH ERP EDV H
WEXDS HV GH GUHQDIHP

1RV HGLHRV RV ILOWRV EIRQJIIFRV H VHAGRV HW¥R LQVHUGRV
QD EDVH FRP 1] DE¥R QR VR® DV ERP EDV HW¥R QDV OWALDLY
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